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RiverNorth Doubleline Strategic Inc R (RNDLX)
Product Description

Firm Overview

The investment seeks current income and overall

RiverNorth Capital Management, LLC ("RiverNorth

total return.

Capital" or "Adviser") is the Fund's investment

The fund's advisers allocate its assets among three

adviser and makes the day-to-day investment

principal strategies: Tactical Closed-end Fund

decisions for the Fund. Founded in 2000,

Income strategy, Core Fixed Income strategy, and

RiverNorth Capital is located at 325 N. LaSalle Street,

Opportunistic Income strategy. The amount

Suite 645, Chicago, Illinois 60654. RiverNorth Capital

allocated to each of the principal strategies may

is registered with the SEC.

change depending on the adviser's assessment of
market risk, security valuations, market volatility,
and the prospects for earning income and total
return. There is no set minimum for any strategy.
The amount allocated to any individual strategy
may be between 0% and 100%.
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Quick Facts (as of Dec 31, 2013) 2

Std. Deviation (%)

Active Return (%)

Style Classification:

Intermediate Bond 3

Sharpe Ratio

Batting Average (%)

Benchmark:

Barclays Capital

Alpha (%)

Beta

Intermediate U.S.

Information Ratio

Tracking Error

Government/Credit

Up Capture (%)

R Squared

Down Capture (%)

Q-Score

Product AUM(MM):

$968

Q-Risk

Inception Date:

Dec 30, 2010

Q-Return

Current # Holdings:

728

Q-Rank

Avg. Annual Turnover:

80%

Total Return (%)

Product

Bench

Best Qtr

n/a

Worst Qtr

n/a

Best Year

n/a

Worst Year

n/a

Index

Current performance may be lower or higher than data quoted herein. For data current to the most recent month end, please visit www.rivernorthfunds.com.
The performance quoted represents past performance.Past performance is not indicative of future results. Investment return and principal value of an investment will fluctuate thus
an investor's shares, when redeemed, may be worth more or less than their original cost. 4
Total returns do not reflect the fund's sales charge. If sales charges were included, total returns would have been lower. Other fees and expenses applicable to continued investment
are described in the fund's prospectus.
Performance is displayed as both "Gross" and "Net". "Gross" represents performance that does not reflect advisory, custodial or program fees. "Net" represents performance that has
factored in an assumed fee of 0.00%. Performance reflects the reinvestment of dividends, income and capital appreciation. For more information, on fees see the Notes section. 5
Benchmark indices reflect the reinvestment of dividends and income and not deductions for fees, expenses or taxes. Indices are unmanaged and not available for direct investment.
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RiverNorth Doubleline Strategic Inc R (RNDLX)
Portfolio Characteristics 7

Fixed Income Sector Distribution
0.0 %

(Actual Investor Holdings Will Vary)
Avg Coupon

5.37

Avg Credit Quality

n/a

Avg Effective Duration

n/a

Avg Effective Maturity

n/a

Gross Expense Ratio 8

1.48%

Net Expense Ratio 8

1.48%

25.0

Fixed Income Maturity Distribution

50.0

0.0 %
1-3 Yrs

Derivative 0.7
Cash & Equiv.

2.7

Securitized

54.3

Corporate
Municipal

5.0
10.0

6.0

5-7 Yrs

7.0

10-15 Yrs

4.5

15-20 Yrs

3.7

30+ Yrs

Fixed Income Credit Quality Distribution
0.0 %
Not Available

50.0

100.0
100.0

13.2

20-30 Yrs

Other 0.0

50.0

2.9

3-5 Yrs

7-10 Yrs

27.3

Government

25.0

55.9
6.5

Top Ten Holdings 7
Security

%
Top Ten Holdings not available

The data presented is as of Dec 31, 2013 and may change at any time. Holdings information should not be considered a recommendation to buy or sell a particular security.
Certain charts illustrate areas in which the portfolio may invest and may not be representative of current or future holdings. Diversification does not ensure a profit or protect
against losses.

Carefully consider the investment objectives, risks, charges and expenses of a fund. This and other important information is contained in
each fund's summary prospectus and prospectus, which can be obtained from your financial professional and should be read carefully before
investing.
1 Alpha - A measure of a stock's risk-adjusted performance, considering the risk due to the specific stock, rather than the overall market. Alpha can be thought of as how the

stock performed if the market has had no gain or loss. A large alpha indicates that the stock or mutual fund has performed better than would be predicted given its beta (volatility).
Beta - A measure of a manager's performance relative to the market (benchmark index). A manager with a beta coefficient of 1.00 has experienced up and down movements of
roughly the same magnitude as the market. Higher betas are associated with higher risk levels, while lower betas are associated with lower risk levels. Capture Ratio - Up(Down)
Capture Ratio is a measure of managers' performance in up(down) markets relative to the market itself. An up market is one in which the market's quarterly return is greater than
or equal to zero. The higher the manager's up-market capture ratio, the better the manager capitalized on a rising market. For example, a value of 1.10 suggests that the manager
captured 110% of the market gain (performed ten percent better than the market) when the market was up. A down-market capture ratio of 0.90 suggests that the manager
captured only 90% of the market loss when the market was down. R-squared - A measure of how much of a portfolio's performance can be explained by the returns from the
overall market (or a benchmark index). If a portfolio's total return precisely matched that of the overall market or benchmark, its R-squared would be 100.00. If a portfolio's return
bore no relationship to the market's returns, its R-squared would be 0. Sharpe Ratio - A measure of risk-adjusted return. To calculate a Sharpe ratio, an asset's excess returns (its
return in excess of the return generated by risk-free assets such as Treasury bills) is divided by the asset's standard deviation. Standard Deviation - A gauge used to measure risk,
or volatility. It is a number indicating the variability of a set of numerical values about their arithmetic average. For example, a $1 million portfolio with a quarterly standard
deviation of 5% will fluctuate $50,000 (5% of $1 million) or less per quarter two-thirds of the time. The lower the manager's standard deviation, the more stable the portfolio's
performance. High standard deviation suggests a portfolio with more fluctuation and volatility.
2 Note: Performance returns & statistics are calculated using quarterly returns data as of date noted and is the most recent data made available by the asset manager.Portfolio

performance returns are provided by a third-party data provider or the asset manager directly.
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3 Mutual Funds Investment Risk

Mutual Funds are subject to market volatility and the risks of their underlying securities which may include the risks associated with investing in smaller companies, foreign
securities, commodities and fixed income investments. Stock markets, especially foreign markets, are volatile and can decline significantly in response to adverse issuer, political,
regulatory, market, or economic developments.
Bond Funds: In general, the bond market is volatile and such funds are subject to interest rate risk and the inherent credit risk related to the underlying credit worthiness of the
various issuers. Investors should be aware that bond prices and interest rates have an inverse relationship, when interest rates rise bond prices fall and vice versa.
Non-Diversified Funds: Funds that invest more of their assets in a few holdings involve additional risks, including share price fluctuations, because of the increased concentration of
investments.
Sector Funds: Funds that invest exclusively in one sector or industry involve additional risks. The lack of industry diversification subjects the investor to increased industry-specific
risks.
4 Total returns are historical and include change in share value and reinvestment of dividends and capital gains, if any. Cumulative total returns are reported as of the period

indicated. Life of fund figures are reported as of the commencement date to the period indicated. The information is based on data received from reporting service providers, but has
not been independently verified.
5 If client utilizes a custodian or advisor that separately charges client's account, these fees will not be reflected in the Net performance data. Depending on the exact fees agreed

upon between client and advisor, the actual fees charged may be less than the assumed fee. Actual fees will vary depending on, among other things, the applicable fee schedule, the
time period, investment performance and account size. For example, if $100,000 were invested and experienced a 10% annual return compounded monthly for 10 years, its ending
value, without giving effect to the deduction of advisory fees, would be $270,704 with annualized compounded return of 10.47%. If an advisory fee of 0.95% of the average market
value of the account were deducted monthly for the 10-year period, the annualized compounded return would be 9.43% and the ending dollar value would be $246,355. For a
description of all fees, costs and expenses, please refer to your financial advisor's Disclosure Brochure. Past performance is not indicative of future results.
6 Reported benchmarks are not intended as direct comparisons to the performance of the portfolio. Instead, they are intended to represent the performance of certain sectors of

the overall securities market (e.g. equities, bonds, etc.). Respectively, the volatility and performance of the reported benchmark may be greater than or less than the volatility and
performance of the investment portfolio.
7 2014 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar and/or its content providers; (2) may not be copied or distributed;

and (3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this
information. Morningstar, Inc. is an independent organization that is not affiliated with Envestnet or your investment advisor. Past performance is no guarantee of future results.
8 The Fund's adviser has contractually agreed to reduce fees and absorb expenses (excluding brokerage fees and commissions; borrowing costs such as (a) interest and (b)

dividends on securities sold short; taxes; indirect expenses incurred by the underlying funds in which the Fund invests and extraordinary expenses) of the Fund until at least January
31, 2013 in order to maintain the Total Annual Fund Operating Expenses After Fee Waiver and/or Reimbursement at 1.20% for the Class R shares.

For Use in a One-On-One Presentation to Advisory Client Only

